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4 January 2017

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA Greenbhills,
Mandaluyong City

Attention ATTY. JUSTINA F. CALLANGAN
Director
Corporate Governance and Finance Department

Gentlemen:

In compliance with the Securities and Exchange Commission
Memorandum Circular No. 1 Series of 2014 dated 10 January 2014, this is to
certify that in 2016, the Company substantially adopted all the provisions of
the Manual on Corporate Governance, as prescribed by SEC Memorandum
Circular Nos. 6 series of 2009 (Revised Code of Corporate Governance) and
No. 9 series of 2014 (Amendment to the Revised Code of Corporate
Governance).

Very truly yours,

12/F, Allied Bank Center, 6754 Ayala Avenue, Makati City ¢ Tel. No. (632) 840 2001 « Fax No. (632) 840-1892



