MINUTES OF THE
ANNUAL STOCKHOLDERS’ MEETING OF
MACROASIA CORPORATION
Held on 15 July 2016 at 3:00 P.M.
at the Kachina Room, Century Park Hotel
599 Pablo Ocampo Sr. Street, 1004 Malate, Manila
No. of Shares
Total No. of Shares Present or
Represented by Proxy
Total No. of Outstanding Shares
(Net of Treasury Shares)

I.

901,619,352 shares

1,233,404,000 shares

CALL TO ORDER
The Chairman, Dr. Lucio C. Tan, called the meeting to order.
Dr. Tan stated that MacroAsia’s 2015 Annual Report, with the
theme “Building A Stable Future”, captures MacroAsia’s thrust to
sustain its growth in a business environment that is tough and
changing.
He thanked the stockholders for their support to the MacroAsia
team and for their trust and confidence through the years.
Dr. Tan thereafter requested Mr. Joseph T. Chua, President and
COO, to preside over the meeting.
The Corporate Secretary, Mr. Florentino M. Herrera III, recorded
the minutes of the meeting.

II.

CERTIFICATION OF NOTICE
Mr. Herrera stated that in accordance with the provisions of the
Securities Regulation Code, notices for the meeting were sent by mail
and/or special messengerial service fifteen (15) business days prior to
the date of the meeting to all stockholders of record as of 15 June 2016,
the record date fixed by the Board of Directors of the Corporation for
the meeting.
The Certification issued by Mr. Jaycee B. Rivera, Senior
Assistant Vice-President of the Philippine National Bank Trust Banking

Group, the Corporation’s Stock Transfer Agent, is attached hereto as
Annex “A”.
Mr. Herrera further stated that the notice was published in The
Philippine Star on 27 June 2016. The Affidavit of Publication issued by
Philstar Daily, Inc., publisher of The Philippine Star, is attached hereto
as Annex “B”.
Mr. Herrera thereafter certified that notices for the meeting were
duly sent.
III.

CERTIFICATION OF QUORUM
Mr. Herrera stated that based on the attendance record and the
proxies and/or powers of attorney on hand, stockholders owning Nine
Hundred One Million Six Hundred Nineteen Thousand and Three
Hundred Fifty Two (901,619,352) shares representing 73.10% of the
outstanding capital stock of the Corporation were present or
represented in the meeting.
Mr. Herrera thereafter certified that a quorum existed for the
valid transaction of business.

IV.

APPROVAL OF MINUTES OF PREVIOUS MEETING
Mr. Chua then proceeded to the next item in the Agenda, which
pertains to the reading and approval of the Minutes of the Annual
Stockholders’ Meeting held on 17 July 2015.
Upon motion duly made and seconded, the stockholders
approved the Minutes of the Annual Stockholders’ Meeting held on 17
July 2015.

V.

MANAGEMENT REPORT
Mr. Chua reported on the results of operations of the
Corporation and its subsidiaries and presented the Business Outlook
for 2016. A copy of the President’s Report is attached hereto as Annex
“C”.
The Corporation’s Chief Financial Officer, Mr. Amador T.
Sendin, thereafter presented the Financial Report for the year ended 31
December 2015. A copy of the Financial Report is attached hereto as
Annex “D”.
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A stockholder inquired on the water related business of the
Corporation and its contribution to the bottomline of the MacroAsia
Group. Mr. Chua stated that the water treatment plant in Solano,
Nueva Vizcaya became fully operational only three (3) months ago. He
further stated that the water utility service concession is a new business
segment of the MacroAsia Group.
The same stockholder likewise inquired on the mining business
of the Corporation. Mr. Chua stated that a subsidiary of the
Corporation is providing outsourced exploration services to other
mining companies.
After the foregoing discussion and upon motion duly made and
seconded, the stockholders noted and approved the President’s Report
and the Financial Report, respectively.
VI.

APPROVAL OF THE AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015
.

Upon motion duly made and seconded, the stockholders
approved the Audited Financial Statements of the Corporation for the
year ended 31 December 2015.

VII.

APPROVAL, CONFIRMATION AND RATIFICATION OF ALL
ACTS, PROCEEDINGS AND RESOLUTIONS OF THE BOARD
OF DIRECTORS AND MANAGEMENT
.
Mr. Chua then proceeded to the next item on the Agenda, which
pertains to the approval, confirmation and ratification of all acts,
proceedings and resolutions of the Board of Directors and
Management of the Corporation since the last Annual Stockholders’
Meeting held on 17 July 2015.
Upon motion duly made and seconded, the stockholders
approved the following resolution:
“RESOLVED, That all acts, proceedings and
resolutions of the Board of Directors and of
Management since the last Annual Stockholders’
Meeting held on 17 July 2015 up to today’s meeting
be, as they are hereby approved, confirmed and
ratified.”
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VIII. ELECTION OF DIRECTORS
Mr. Chua stated that the Articles of Incorporation of the
Corporation provides for eleven (11) directors, at least two (2) of whom
are required to be independent directors.
Mr. Herrera explained that under the Corporation’s By-Laws
and Manual on Corporate Governance, the nomination of the
Corporation’s directors shall be conducted by the Nomination
Committee. All recommendations shall be signed by the nominating
stockholders together with the acceptance and conformity of the
would-be nominees and shall be submitted to the Nomination
Committee and the Corporate Secretary at least thirty (30) days before
the date of the Annual Stockholders’ Meeting.
The Nomination Committee shall pre-screen the qualifications
and prepare a Final List of all Candidates for directors. Only nominees
whose names appear on the Final List of Candidates shall be eligible
for election as directors.
Based on the Final List of Candidates for directors prepared by
the Nomination Committee, and upon motion duly made and
seconded, the following were unanimously elected as Directors of the
Corporation to act as such for the ensuing year and until the election
and qualification of their successors:
Dr. Lucio C. Tan
Washington Z. Sycip
Carmen K. Tan
Lucio K. Tan, Jr.
Michael G. Tan
Joseph T. Chua
Jaime J. Bautista
Stewart C. Lim
Johnip G. Cua (Independent Director)
Ben C. Tiu
(Independent Director)
Marixi R. Prieto (Independent Director)
IX.

APPOINTMENT OF EXTERNAL AUDITOR
Mr. Chua then proceeded to the next item on the Agenda, which
pertains to the appointment of the external auditor of the Corporation
for the ensuing year.
Upon motion duly made and seconded, SGV & Co. was
appointed as the external auditor of the Corporation for the ensuing
year.
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X.

ADJOURNMENT
There being no further business to transact, upon motion duly
made and seconded, the meeting was adjourned.

CERTIFIED CORRECT:

FLORENTINO M. HERRERA III
Corporate Secretary

ATTEST:

DR. LUCIO C. TAN
Chairman
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